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Banx or THE U.S. The important exposition of 
the affairs of this institution, which occupies so 
large a portion of the present sheet, cannot fail to 
excite the public attention, deeply interested in 
this establishment, for it partakes somewhat of a 
nationad character, though it has been so much de- 
voted to private purposes. We have not yet seen 
the documents referred to, bit, if any or the whole 
of them shall appear necessary to the more full elu- 
cidation of the facts stated, they shall have a place 
in the Register. 

Tat Gatexs. Though we cannot “thank Gop,” 
as many seemingly pious people say that they do, 
¢¥eh-in temples or places appropriated to His wor- 
ship, for the destruction of the human race, we Can- 
not altogether withhold an expression of high gra- 
tification at the news received from Greece—per- 
haps we do rejoice, and may rightfully rejoice, at 
the great slaughter of the Turks; seeing that, if 
they had not been killed, they would, most certainly, 
have massacreed the Greeks, and have performed 
in the’ Morea a second part of the terrible tragedy 
acted in Scio. If the accounts are true, and we see 





no reason to doubt them except because of the 
magnitude of the victory, we may begin to calcu- 
late upon the liberation of Greece by the arms of 
her sons, worthy of the best days of this interesting 
country. See “Foreign News,” under the head of. 
Turkey; a name that we have some little hope may 
be blotted from the map of Europe. 





HInattu. A few cases of fever are still reported 
aut New York, and the ‘infected district’ is yet nearly 
uninhabited. We had forty deaths by *bilious fe- 
ver” in Baltimore, in the last week—many of them 
caused by diseases of the most violent character. 
The latest accounts from Pensacola shew that the 
city wes nearly deserted, and give us a long list of 
deaths; many estimable and distinguished persons 
have found a grave at this place: and, it is said, 
that the living who remained in the city, were 
hardly sufficient to inter the dead! The disease 
generallyjterminated in about five days. The fugi- 
tives from the pestilence have suifered great hard- 
ships on account of the sparse settlement of the 
neighboring country, and the most respectable fa- 
milies have been glad to obtain the garret of a 
miserable hut to shield them from the weather. At 
New Orleans, also, though, until late in the season, 
very healthy, the yellow fever has broken out, and 
was carrying off 10 or 12 persons every day. 

Staveny. One great good, at least, will grow out 
of the revolutions in Mexico, Colombia, &c. for 
Slavery is abolished in all of them—and, after a few 
years, the road to honor, respectability and wealth 
being open to all-—distinctions, on account of color, 
will be lost, and the whole mass of society have a 
common interest and feeling. Let the future fate 
of these countries be what it may, personal slavery 
cannot be restored. Much alarm prevails in Louisiana 
im consequence of the flight of slaves to Mexico— 
see page 96. 

_Tenniste ston. The city of Charleston was 
visited by the most destructive hurricare on the 27th 

Vou. XXMN1L.—— 6. 


and 28th ult. that, probably, ever occurred in our 
country. The direction of the wind was such that 
the damage done in the harbor was slight compared 
with that sustained inthe city. Many houses were 
completely prostrated, and a considerable number 
of persons killed thereby—six of them by the fall- 
ing of one building; several vessels were driven 
ashore or sunk—others lost masts and spars; but 
the U.S. schooner Grampus rode out the g#/® in 
safety. It appears that hardly a house in t!® city. 
escaped uninjured, and the streets were almost 
impassable for the number of trees, &c. that had 
fallen inthem. The force of the storm may be par- 
tially estimated by the following circumstances: 
“The sheet of tin which covered the cupalo of the 
circular church in Meeting street, about twenty 
feet in circumference, and which was well fastened 
round with brass nails, three or four mches im 
length, was completely torn up by the fury of the 
storin, and carried through the air into Queen-st. 
a distance of about one hundred yards. The iron 
vane at the top of St. Michael’s church has been 
considerably bent, and the top of St. Philip’s church 
has been carried away.” 

“The thermometer rose from 70 degrees at 10 
o’clock, to 774 at 1 o’clock. 

“The barometer fell, in the same time, from 30° 
15’ to 29° 50’. 

“The tide rose and fell, about one o’clock, 6 feet 
in 45 minutes.” 

This storm appears to have reached Raleigh, N.C. 
though the damage sustained there was not . 
The mails from the south were delayed several days 
—~and such was the amount of trees prostrated on 
the roads, that one gentleman was eight hours in 
going eleven miles! It was thought that one half 
of the trees had been blown down or bent. The 
preceding account reached us by a vessel that ar- 
rived at Norfolk, and, since the hurricane up to 
yesterday evening, inclusive, we have not received 
any mail from Charleston. 

Piracy. The pirates of Cuba, &c. appear to be 
nearly as active as ever they were, and not unfr@> 
quently terminate their abuse of persons by putting 
them to death. Some great and general effort must 
be made by the United States, England, France, &c. 
to exterminate these wretches, who do not respeet 
any flag, or suffer any thing to stand in the way be- 
tween them and their business, but force. 

Tut Avrora newspaper establishment has beén 
sold by Mr. Duane, its veteran proprietor, to Mr. 
James Wilson, editor of the Steubenville Herald, 
who, at a former period, had charge of the Aurora 
for some time. Mr. Duane, is about to be absent 
from the United States. The folowing extract 
from his parting address to his delinquent sub- 
scribers, presents too true a portrait of the negli- 
gence with which the just claims of the publishers 
of newspapers are often treated:— 

“There is one subject, which, if I were alone 
concerned, I should scern to notice on an occasion 
like the present—I mean the vast amount due to 
me for value delivered; my duty to others, however, 
compels me to make an anxious appeal to the jus- 





'tice, and, indeed, to the generosity, of those wht 






















































































































































































































































Frigate, which, as hasbeen stated in the newspa- 
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are indebted to me—if they had repaid my servi- 
ces with the fidelity with which I am conscious 
those services were performed, [ should not have 
had occasion to relinquish this paper, (a painful 
operation), or to seek, in my sixty-third year, in a 
foreign clime and new pursuit, the means necessary 
to the support of armcrous family.” 





To the editor of the Weekly Register. 

Sr: In a Jate number there isan excellent paper 
én the moral force which Great Britain exercises 
over this country; to the sentiments of which I 
most cordially subscribe, believing them to be per- 
fectly correct, With a view of aiding you in your 
laudable endeavors of putting down this pernicious 
inflteace, Lsend you an extract from a late periodi- 


‘cal publication iu Britain, of acknowledged respec. 


tability and veracity. Ih this your readers really 
find depicted the (rue character of the persons who 
exercise the power in England, and will clearly see 
the reason why the cause of suffering humamity in 
Greece is so little regarded among niany of our mo. 
ral and religious people. The columns of the London 
Courier may be consulted in coroboration. 

“The ininisiers of England, if we may judge from 
the language of their organ, the unprincipled 
Courier, are devoting the resources of this mighty 
empire to the extinction of every thing liberal and 
generous in the affairsof mankind. The Greeks are 
insurgent rebels, as cruel as the T'urks, and eught not 
toreceive support. The Spaniards are pubiic enemies 
of religion and royal prerogatives, and bught to be put 
down. The American republics ought to receive no 
countenance; and tite Irish peasaniry ought to be fed 
as paupers rather than be restored to their civil and 
social rights. In truth, such a series of machiavel- 
sian turpitude never was so unblushingly displayed 
as appears from day to day in this ministerial organ. 
Happily however the Greek cause improves. The 
friends of absolute power and priest-craft in Spain 
have met with defeat in every Guarter; the Ameri- 
can republics will be estabiished in spite of all their 
enemies; and the pauperism of the Irish will render 
their situation known to the world, and when known, 
their social wrongs must be permanently redressed. 


“Parliament is not yet prorogued; but a reward 
might be offered for the discovery of any laudable 
measures which have been adopted during so pro- 
longed a session, without the hazard of being claim- 
ed. Never was more promised,—never was more 
expected,—never was more wanted by a country 
bleeding in all its vital parts,—and never was less 
done. Incapacity must be the apology, for cer- 
tainly less talent never appeared in the house of com- 
mons than at this time, and nothing could render a 
patriot more melancholy and hopeless, than a few 
nights’ attendance on its technical debates,” 


Let our American brethren read the above true 
character of the organs of the moral force which is, 
most unfortunately, weilded over our beloved land; 
and, if possessed of republican feeling, they will 
blush that the case should be so—if possessed of pa- 
triotism they will use their utmost efforts to do away 
its effects, by discountenancing all pernicious impor- 
tations from a country which is ruled by such inve- 
terate enemies to republican principles and to civil 
and religious liberty. J. M, 


Natiowat Law. Froma London paper. An answer 
has been received by the underwriters at Lloyd’s 


‘ coffee house, from the Dutch government, which 


has excited some surprise. it regards the Lutine 





Suess ane) 
Sey 


ers, waslong since wrecked on the coast of Hol. 
and, with half a miilion of specie on board, intend. 
ed for Prussia. Not a soul survived, nor was jt 
known what had become of the frigate until recent. 
ly, when she was found buried in the sand, on the 
Dutch coast. The British government, which sent 
the specie ss a subsidy to Prussia, insured at Lloyd's, 
and in due course reccived the money on proof of 
the loss. ‘The insurers, therefore, or such gf them 
as are alive, upplied a short time since to the Dutch 
government, for permission to take the specie out 
of the wreck of the Lutine. The answer obtained 
this day, though very courteous, is by no means sa. 
tisfatory, upon any account. It is this: That as 
the;Lutine was wrecked pending a war with Hol. 
land, the property of course became Dutch, and no 
restoration can therefore be mede. Had the disas. 
ter occurred wiile peace existed, the Dutch govern. 
ment would have been most ready to afford every 
facility for the recovery of the specie from the 
wreck. 

FOREIGN NEWS. 
Landon papers of September 9. ; 

The congress. Several ministers from foreign 
coarts are stated to have arrived at Paris, on their 
way to the congress. The following is given in the 
Paris papers of the 5th of August, as a summary of 
the propositions to be submitted to the congress of 
Verona:— 

“1, To declare firmly and openly against revolu- 
tions of every kind, 2.To entrust the guarantee 
of Italy and Germany to Austria. 3. To agree toa 
secret article relative to Spain. 4. To renew the 
guarantees given to the other states of Furope. 95. 
‘Fo declare a neutrality, at least ostensibly, with re. 
spect to the aifuirs of Turkey. 6. To invite the 
different powers to abstain from open war with 
Spain. 7. To agree to repressive and general mea 
sures with respect to the press. 

Great Britain and Ireland. The 18th regiment 
of Hussars lately disbanded, was raised in 1759, by 
the present marquis of Drogheda, who command- 
ed it sixty-two years! 

A successor for lord Castlereagh was not yet de- 
termined on—but it seems to have been generally 
thought that Mr. Peel would be appointed. The 
duke of Wellington goes to the continental con. 
gress in the place of the late minister. 

Mr. Wellesley Long, famous for bis prodigalities, 
recently appointed to an office in the household of 
the king, with a view, it was thought, of preventing 
his arrest for debt, plead his «privilege;”’ but being 
told, by authority, that it would not avail him, he 
fled again to France. 

The mob in London are stated, in the Sun news- 
paper, to have expressed ‘a feeling of triumphant 
joy at the funeral of the marquis of Londonderry. 
At Hambledon, near Portsmouth, and Laxfieid, in 
Suffolk, the church bells were rung, as an expres- 
sion of exultation over the melancholy fate of that 
great statesman.” 

Some future good may be realized out of the 
present distress of the people of Ireland. As the 
best way of affording relief, it is said that about 
forty thousand persons are now employed in mak- 
ing roads, &c, in the counties of Mayo and Galway. 

It is stated that there are fresh symptoms of an 
insurrectionary spirit in Ireland. The hereditary 
bondsmen are determined to strike another blow this 
winter.” . 

A Scotch paper says—The sword which was 
drawn by the renowned Sir William Wallace, and 
now in the possession of the noble family of Lou- 





ned 
| Sa. 
t as 
Hol. 
l no 
Sus. 
ern. 
ery 
the 


ign 
eit 
the 
vy of 
3s of 


olu- 
itee 
toa 

the 


) TS. 
the 
vith 
nea 


» by 
und- 


de- 
rally 
The 
con: 


ties, 
d of 
ting 
eng 
, he 


> wS- 
nant 
Try. 
1, in 
res- 
that 


the 
the 
pout 
nak- 
yay. 
r an 
lary 
this 


was 
and 
uU- 


‘ don, who are lineal descendants of that illustrious 


- don troop of Ayrshire yeomanry cavalry, for the 


“precated such severity of treatment, though their 


NILES’ REGISTER— OCTOBER 12, 1822~ FOREIGN NEWS. 8S 


ete 











hero, las been sent off from Loudon Castle, in Ayr- 
shire, under an escort of a detachment of the Lou- 


inspection of the king. 

Herschell, the astronomer, died on the 25th Au- 
gust, in the 86th year of hisage. ‘What a folly it 
was to have dubbed that man as “Sjr William!” 

The best wheat is selling in England for 5s, 6d. 
per bushel of 70 Ibs. Other sorts of provisions are 
proportionally cheap, and an increased distress of 
the agricultural interest may be expected! 


The actual expenditure ‘of the British govern- 
mut for fifteen years, taken from a late work. —_ 
OF which was paid 


1806, £82,337,000 stig. as subsidies of 
1807, 83,782,000 joreign powers. 
1808, $9,802,000 £3,989,000 
1309, 95,604,000 1,259,000 
1810, 94,566,000 2,059,000 
1811, 102,340,000 2,977,000 
1812, 114,552,000 §,315,000 
1813, 131,825,000 11,294,000 
1814, 137,348,009 10,024,000 
1815, 127,364 000 11,035,000 
1316, 99,593,0u0 1,731,000 
1817, 73,061,000 

1818, 73,224,009 

1819, 73,697,000 | 
1$20, 74,986,000 


Or $33 milhons of dollars for the year 1820. 

“Law’? A young laborer lately won the heart of 
his employer’s daughter in the west of England, to 
the great displeasure of her father, a man of pro- 
perty. The father settled a sum of money on 
her and got her made a ward in chancery, and 
ihe youth was forbidden to hold any communica. 
tion with the “infant,” then seventeen years old. 
But, after this, the young lady wrote a letter to her 
lover, which he received—he was, thereupon, ar- 
rested for a “contempt of court,” and confined in 
jail ¢hree years; but then released through the in- 
terterence of some respectable persons who de- 


«{forts were still opposed by the father. 


Mrance. <A society of Carbonari, is said recently 
to have been discovered at Paris, with the oBject 
of overturning the existing government, by foment- 
ing insurrections in different parts of the kingdom, 
which they hoped would ultimately become gene. 
ral. 

Ina late debate in the French chamber of depu- 
ties, while.discussing a proposition for that purpose, 
M. Bastarreche opposed the erection of statues to 
senerals Pichegru and Moreau, on the ground that 
the former sullied his services by betraying his coun- 
iry at one time, and losing his life in an attempt to 
commit “a cowardly assassination” on the person of 
Napoleon. With respect to Moreau, he declared 
himself to have been his most intimate friend and 
the sharer of his exile, but he had perished, fight- 
ing in the ranks of foreigners against France; and 
whilst, as a friend, he would cheerfully cantribute to 
raise a statue to his memory for_a private sanctua- 
ry, as a deputy of France he should vote against it 
4usa public monument. It was observed that al- 
though the impression of that speech was negatived, 
all the military officers, even those belonging to the 
right, rose in its favor, thus showing to the cham- 
ber that they shared the opinions of the orator with 
respect to the close of Moreau’s career. The vari- 
ous sums proposed, were voted, however, without 


On an examination of our French jou. nais, (says 
the New York Gazette), we find an account in the 
iavre paper of the 17th of August, of a public din- 
ner given to the baron Hyde de Neuville at the ex- 
change, on the 15th. The number of subscribers was 
58. Among the guests were the sub-prefect, the 
chiefs of marine, the inspector of customs, and the 
United Satates vice consul. The exchange rovum 
was transformed into a banquet hall at twenty. four 
hours notice, and was decorated with the French 
and American flags united. ‘Che bust of the king 
was placed in the arcade in the centre, giving the 
appearance of a father presiding in his faaly at the 
re-union of his children, 

The mayor, as president of the chamber of com- 
merce, the president of the tribunal of commerce, 
and managers appointed by the subscribers, did the 
honors of the table. 

Afier the cloth was removed, the following toasts 
were drank: 

The king. 

The president of the United States. 

Tothe happy establishment of the direct com- 
mercial relations between the two nations. 

Peace and commerce. 
Baron Hyde de Neuville, the negotiator of the 
\reaty. 

After this toast the baron rose and made the fol- 
lowing address: 

“Gentlemen: Having terminated the mission with 
which the king has deigned to intrust-me, and now 
ready to render him an account, it is very gratefuk 
to my feelings to receive so flattering a testimony 
of good will in the city of a kingdom, which so «mi- 
nently contributes by its industry, to the national 
prosperity. 

i dare not flatter myself, gentlemen, that I have 
always met the views of commerce and navigation, 
the noble and powerful resources of riches, force 
and the glory of empires; but this I can assure you, 
that | have neglected nothing in the defence and 
conciliation to these interests. 

“Neither have I neglected any thing, (and I re- 
ceived my instructions from the king himself), in 
hastening to conciliate, in the most equitable man- 
ner, the interests of two nations which love and 
esteem each otlier, and are united, and wish to re- 
main so, 

“Yes, gentlemen, the Americans love us; they 
rejoice with the joy of friends, (:t woul! give me 
pleasure to repeat expressions I liave heard) in the 
actual prosperity of France. Let us, with the sume 
cordiality, rejoice in theirs, and pray that the strict- 
est union may ever exist between two people who 
neither have or can have any true cause of misun- 
derstanding, and who are connected by mutual in- 
terests. 

“This union, so desirable and so much desired 
by the intelligent of the two countries, cannot but 
turn to the advantage of all nations, in aiding in the 
maintenance of the peace of the world, and the 
strengthening of a principle, of which all govern- 
ments cannot but recognize the importance, a 
principle which all liberal and generous minds 
should watch and defend—that of the liberty of 
the seas. 

“Accept, gentlemen, the expression of my grati- 
tude, and permit me ta offer you the following toast: 

«The city of Havre, one of the most flourishing 
cities in the beautiful and powerful kingdom of 
France. She must increase in prosperity under so 
enlightened and wise a monarch, who appreciates 
and honors commerce, and has the disposition to 





a dts cussion, 


encourage and restore naGonal navigation.” 
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This sentiment was listened to with attention, 

and received the unanimous plaudits of the com- 
any. 
The Baron set out the next day for Paris. 

Chamber of Deputies. Wereceived, (says a Lon- 
don paper of July 24), the Paris papers of Wed- 
nesday, last night by express, 

The discussion of the budget has been conducted 
with considerable warmth. The following scene 
occurred in the sitting of the 16th. 

It appears very extraordinary, said M. de Villele, 
that the king’s government should be reproached 
with the care it takes to pay the debts of former 
governments; if there is any remarkable phenome- 
non that could prove the power of legitimacy, and 
of the institutions which guarantee our public 
liberties, it was the spectacle presented for seve- 


Tal years by the king’s government, imposing enor- 


mous sacrifices upon the people to fill the pockets 
of those who served the preceding government. 

The most violent agitation broke out on the left; 
all the members rose at once and violently abus- 
ed the minister. M. M.Casmir Perier, Lafitte, De- 
marcay and de Grammont, were particularly re- 
marked. 

M. Bignon—It is infamous, 

M. Dupont (de l’Eure)—Do not insult the cham. 
ber. | 

M. Chauvelin—Let every one empty his pockets. 

A voice—You have paid foreigners with what 
came to your hands. 

the minister—l know that when the truth is 
told [new interruptions more violent still on the 
left}, 

M. de Villele+What fact do you dispute? [on 
the right, order! order! ] 

M. Foy—Your order is disorder. ' 

The president—I request the chamber to be si 
lent; the king’s minister ought to be heard. 

On the left—Yes, when he speaks with propriety, 
and does not insult the chamber. 

The president—lIt is for the dignity of the cham- 
ber not to answer by such interruptions. The king’s 
minister ought to be heard; you-can answer him if 
you have any thing to answer, but he ought to be 
heard in tranquility and silence. 

M. de Villele--is it pretended that 1 have not 
been correct, or that Ihave insulted the chamber? 
I have said that the king’s government has impos. 
ed sacrifices on the people, and great sacrifices.— 
Upwards of 800,000,000/. is raised to pay, 1 have 
not said persons, but debts, which however, comes 
to the same thing, for there are no debts without 
creditors, to pay the debts of the preceding govern- 
ment. 

On the right—That is clear. 

The tumult re-commenced. 

Numerous voices on the left--Ue does well; as 
he has the profit he ought to bear the expense. 

Another voice—It is the nation who pays, not 
him. 

M. Perier-——All the liquidations have been pur- 
chased b” your people. 

Another voice—The privileged brokers have car- 
ried on a scandalous commerce. 

Gen. Foy—lIs it us who have devoured the trea- 
sures of the extraordinary domain? 

Another voice—Is it us who have caused the civil 
war amongst our neighbors? (The tumult was at its 
height, the members of the right and the left rose 
and loudly abused each other. M. Delalot addres- 
sed himself to gen. Foy, who answered him with 
violence. The tumult wasso great that it was im- 
pessible for us to hear their words). 


 — 
ls 


In the midst cf the noise, M. Demarcay vose 
and addressed an epithet to the minister, which we 
could not hear. 
F The president—M. Demarcay, I call you to or. 
er. 
M. Dupont (de l’Eure)—That is very unfortu. 
nate. 
M. Demarcay— What is it he has done to me? 
Spain. A Paris paper says—A letter from Ma. 
drid, of the 5th of August, states the order of the 
king of Spain for the levy of 85,000 provincial mili. 
tia, which, added to those already organized, com. 
prise a force of 115,000 men, destined, (as the wri. 
ter says), to suppress insurrection, to form a contre. 
cordon on the French frontier; and, what is of more 
moment in the present state of the Spanish finan. 
ces, to put in execution the maxim of Bonaparte, 
“that bayonets formed the best mint for the coinage 
of silver.” 
The present ministry act with the greatest firm. 
ness—among other things they have demanded of 
the foreign ministers an unequivocal assurance of 
the friendly dispositions of their courts; stating that 
if they were not prepared for this, their passperts 
would be immediately ready for them. They 
have banished the duke del Infantado and several 
other great titularies, accused of advising the king 
to violate his oaths. The people have confidence 
in the exertions of the administration, and it is pro- 
bable that tranquility may soon be restored to 
Spain. 

PThe new ministry had called together the official 
persons, and declared that all who showed them. 
selves luke-warm in defence of the existing govern- 
ment, should immediately be dismissed. 

Accounts from Madrid, to the 16th of August, are 
silent as to the alleged sickness of the queen. The 
king is said to have attempted a fruitless escape in 
the night, which was the cause of a guard being put 
on the palace, to watch the motions of his majesty. 
Perfect tranquility reigned at Madrid, and all the 
accounts received from the interior justified the 
opinion that the mal-contents would be speedily 
exterminated. 
| The following extraordinary statement is given 
in a Madrid paper of August 7. ‘It is said that col. 
St. Michael, accompanied by two other reporters, 
in the cause of the officers of the guard, lately had 
a private audience of the king, and explained the 
difficult situation in which be found himself with 
respect to his majesty, and to the officers, against 
whom he was preparing to proceed, in consequence 
of their producing, in vindication of their conduct, 
autograph letters from his majesty. He added, that, 
under such circumstances, he came to take the 
king’s directions, and to endeavor to lighten the 
terrible charges laid against those unfortunate offi- 
cers. His majesty answered in an ill-humored tone, 
“tis true; the letters are mine. Well! what does 
that mean? So much the worse for them, (the offi- 
cers), they knew that my orders were null and 
void, unless countersigned by the ministers; why 


| did they execute them?’ «But yet,’ replied St. Mi- 


chael, ‘your majesty will not abandon those unfor- 
tunate men!’ ‘You are charged with the prosecu- 
tion,’ returned ihe king, ‘carry it on with activity, 
for I will hear nothing more about it.’ 

Portugal. A considerable number of troops have 
embarked at Lisbon for Bahia, Brazil. 

Prussia. Considerable alarm appears to exist on 
account of the establishment of many secret socie- 
ties, having for their object a revolution in the go- 
vernment. Their motto is said to be “freedom, ho’ 





{nor and equality.” 
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Russia. Previous to his setting out for the con- 
tinental congress, the emperor Alexander issued the 
following ordinance: it marks the despotic charac- 
ter and rule of «the deliverer”—— 

“In every village or place where, unknown to 
the lord, a deserter or fugitive finds a forbidden 
shelter with a peasant, the community of these 
peasants shall be condemned to a fine of 2,000 
roubles for every such deserter. Ifthis shelter is 
given with the knowledge of the lord of the village, 
he shall pay the samé sum, independently of that 
paid by the peasants. Ifthe concealment has been 
effected by the lord, and if the deserter has been 
received into one of the villages by him, in that 
case the lord shall be ebliged to pay alone the sum 
of roubles for every deserter, besides being liable 
to the other rigors of the law. Whoever shall de- 
nounce a deserter or fugitive shall receive a reward 
of 500 roubles, derived from the one imposed on 
the harborer.” 


Polund. Among the many conjectures to be 
found in the French papers, is arumor that the three 
great powers, Russia, Austria, and Prussia, which 
made the division of Poland, had agreed to give up 
their respective portions, and to restore that king- 
dom, with a sovereign, who is a native of the 
country, and free from all foreign influence. The 
question as to settling the indemnities, it is thought, 
will prove a bar to this arrangement. 


Turkey. The following are the names of the 
principal men now at the head of the government 
of Greece: 

The prince Alexandre De Macrogordate, presi- 
dent of the executive body. 

The prince Demetrius Ypsilanti, president of the 
executive. 

Theodore Negri, minister for foreign affairs, 
minister and secretary of state, and presiding over 
all the ministers. 

Jean Celetty, minister for the interior, and by in- 
terim minister of war, representing Mareo Bozzari 
De Tully, absent. 

Verdre Metaxan, minister’ of police. 

Metaxan, minister of justice. 

The bishop Joseph, minister of worship. 

Panuzzo Notari, minister of finances, 

The marine ministry is composed of a commis- 
sion of three members, viz—one Idiote, one Ipsariote, 
and one Speriote. There are three different dis- 
tricts; each furnishes one third of their fleet, com- 
posed of about 60 vessels, the largest carrying only 
22 guns. Each district has its admiral; and when 
joined ina combat, the one who is nearest to its 
district takes the command over the two others: 


Proclamation—Addressed by the Areopagus, or 
government of ¢he eastern provinces which have 
shaken off the Turkish yoke, to their countrymen 
settled in Europe:— 

“It isnow generally known, and we doubt not 
but that you are already acquainted with the fact, 
that at last our nation has adopteda government— 
that the troubles and disorders @separable from 
anarchy, together with their dreadful consequences, 
have ceased—and that we make daily advances 
towards the entire deliverance which is promised 
us by general liberty, and the destruction of the 
unheard of oppression of despotism. 

‘In consequence, we announce to you that we 
fight with all our force to extirpate our inhuman 
tyrants, and to expel them from the soil of Greece; 
and that as often as we have come to grapple with 
the enemy, we have, by the assistance of God, game 
off victorious. | 


«We continue to fight with courage, and endea- 
vor to accomplish impossibilities by means of a 
general levy and extraordinary sacrifices. We put 
‘even the stones in motion. Hitherto victory has 
been faithful to us; and, full of confidence in suc- 
cours from on high, we carry the war against our 
enemies into Thessaly and Macedonia. 

“Let the ancient enthusiasm of Hellenians 
(Greeks) for their dear country animate you like- 
wise—you who belong to Greece and who are set- 
tled in Europe. Come to her assistance as much 
as you can, by sending money, provisions, and mi- 
litary stores—send them to the council of the Hel- 
lenian people to enable them to encounter the ex- 
traordinary demands of the sacred struggle. Sons 
of Attica, of Bootia, of Euboea, of Phocis, of Locra, 
of Thessaly, and Macedonia, if you destine your 
sxccours to the provinces which gave you birth, 
send them as soon as possible to the Areopagus.— 
The blessing of Heaven, the gratitude of your coun- 
try, will be the recompense of your generosity 
and patriotism. 

“On the coast. of Euba@a, the second year of li- 
berty.” 

Signed by several ofthe members of the Areo- 
pagus. ? 

In consequence of the preceding proclamation, 
and also from receiving the news of the death of the 
captain pacha, it was thought that about 2,000 
Greeks at Odessa, &c. had started to make the long 
journey on foot, to participate in the efforts of their 
countrymen to shake off the yoke of the barbarians. 


The Greek agents at Marseilles, under date of 
June 30, published the tollowing statement— 

‘Nothing in history is more frightful than modern 
Turkish ferocity. Our towns and villages (in Scio) 
are ravaged and razed. Death and captivity have 
shared 60,000 victims between them. The sick 
and the aged were burnt alive in the hospitals, The 
noblest of our femals threw themselves and their 
children into wells.—Others died under the most 
horrible atrocities; such was the fate of madame 
Constantine Railii, whose husband was the first ma- 
gistrate of Scio. He was hanged with the Metre- 
politan and the remaining 119 of the most distin- 
guished inhabitants—the hostages in the fortress, 

His eldest son has been made a mussulman. So 
many hecatombs have not sufficed to pacify the 
Sultan. Ali the Sciots at Constantinople have pe- 
rished, and at Smyrna the same system is adopted. 

The conduct of the Jews has been devilish. Too 
base and cowardly to attack the living, their bar- 
barism is directed principally to the dead. You 
know how they treated the body of the Patriarch. 
Their crueltits are of long standing. In August, 
1821, when Balanog of Thessalonica was assassinat- 
ed, a Jew, passing near his dead body, amused him- 
self by pulling out his eyes, A Turk that was pas- 
sing and who had known the deceased, shot the 
Jew dead. 


When the bishop of Kitro was killed and thrown 
into the streets, the Jews put a stick into his mouth, 
to represent a pipe, and tore handsful of hair from 
his head as they passed along, Liberius, an en- 
lightened ecclesiastic, has saved the Turks made 
prisoners at Athens, though they had massacreed all 
the Greeks in the citadel, and thrown their man- 
gled remains over the wall. The same has occurred 
ia Lavadia. . 

Is there any shame, if there is any sense of truth, 
in your country? 1s there sensibility or sympathy? 
In England, the ferocious Mussulmen have their 





| apologists. We did not expect this from England.” 
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What grand recollections are united to a pronun. 
ciation of the word “Thermopyle!’’—famous for 
events long past, glorious for things that lately hap 
pened! Another victory has been gained by the 
Greeks at this noted point, which, like the fight 
and devotion of Leonidas, may lead to the exter- 
mination or expulsion of the barbarians! 

Jt appears that Chourschid Pacha, being joined 
by the forces of the pachas of Negropont, Larissa 
and Janina, in the whole about 70,000 men, engaged 
the Grecks near Thermopylz on the 7th of July. 
The latter were commanded by Ulysses, Ypsilanti, 
Norman and Bazearis. On this day, the barbarians 
appeared to have the advantage; but on the next 
day, they were assailed as if by lions and entirely 
defeated—losing in killed, wounded and prisoners, 
about fifty thousand men, among the latter, three of 
the pachas—Chourschid, (who escaped), being able 
to rally only 4000 men, with whom he fled. and es- 
caped. ‘The number of the Greeks engaged is not 
mentioned, but it is reported that they lost 18,000 
men—self sacrificed on the altar of liberty, and to 
preserve there wives and children from bestial de- 
gradation and horrible suffering. Peace to their 
manes!—for they died on the field of honor, in de- 
fence of the most sacred rights granted by the Crea- 
tor. 

A great number of heads and many packages of 
ears, were sent by the Turks to Constantinople, on 
the evening of the first day’s fight with the Greeks, 

This account is sustuntial/y contirmed in various 
ways, and there appears to be no doubt that a grand 
victory has been obtained by the Greeks. The 
great destruction of the Turks is said to be owing 
to their want of discipline and an ambuscade of 
their enemies—but we readily fall into the belief 
that it must be attributed to the desperation of the 
Greeks, every one of whom must have considered 
the contest as a personal concern. The gallant 
chief, Ulysses, is said to have been among the kil- 
led on the first day. Norman then appears to have 
taken the leading part—after the victory he was 
saluted by the title of “heroic prince,” and carried 
through the camp on the bucklers of the soldiers. 
A letter from Constantinople, dated July 26, says 
that the Greeks in that city were intoxicated with 
joy at the news of the victory. 

There is a rumor that the Greeks had slaughtered 
600 Turks—the remnant of the garrison of Athens, 
having received false intelligence that their bre 
thren bad been defested and afterwards massacreed 
at ‘thermopylz: but this rumor is not relied on. 

The plague has appeared in various parts of the 
Turkish empire. 
& It is: reported that the Greeks have obtained 
some further advantages at sea. 

{PThe later accounts de not contain any offi- 
cial statements relative to the great victory of the 
Greeks, as noticed above; but there are many ru- 
mors and reports that confirm the general fact. At 
Jassy, 20,000 houses were destroyed by fire on the 
night of the 10th of August; this desolation was 
the work of the Turks! Chourschid pacha, in a 
late proclamation, said the “Porte had deigned to 
grant peace” to Russia, *since it has abandoned the 
cause of the Greek christians and recognized the 
pre-eminence of the crescent above the standaid 


os 


prized of the scheme and repelled the assassins— 
meeting them at the head of his household, sabre 
m hand. 

New Zealand. Extract of a letter from Mr. Ken- 
dall to the rev, Dr. Waugh, Nov. 25, 1821:—The 
longer I am among the New Zealanders, the more 
{am convinced that they sprung originally either 
from Assyria or Egypt. ‘The god Pan is universal- 
ly acknowledged. The overfiowings of the river 
Nile, and the fertility of the country in consequence, 
are evidently alluded to in their traditions; and | also 
think the Argonautic expedition, Pan's crook, Pan’s 
pipes, and Pan’s office in making the earth fertile, 
are mentioned in their themes. 

New South Wales, Sc. By the last letters from 
New South Wales, (says a London paper), down to 
the 7th March, it appears such is the rapidly in. 
creasing population of this territory, that agreeable 
to the official census in October, there were muster- 
en in Sycney alone, 13,400 souls, being 1400 more 
than, in 1810, were in the various settlements of the 
whole territory, including Van Diemen’s land. The 
total population of Sydney, Paramatta, Liverpool, 
Windsor, Bathurst, Newcastle, and the surround: 
ing districts, was mustered at 34,500; and, including 
Van Diemen’s land, the inhabitants of the territory 
at large at 42,000 souls. Vhe increase of respec- 
table settlers during the preceding two years, ex- 
ceeds the whole number that had arrived in the 
preceding 32 years of tthe establishment of the 
British government’ in this part of the world. So 
late as 1818, there were only 10 magistrates, and 
by the last papers we see that sir Thomas Brisbane 
had directed a Dedimus Potestatem to be issued to 
26 gentlemen, inclusive of the magistrates of Van 
Diémen’s land. Lieut. R. Johnstone, R. N. who 
has been sent to examine the coast to the south. 
| ward of Jervis’s bay, to ascertain if a river fell into 
the sea near that place, found, at the head of Beat- 
man’s bay, the entrance of a fine, clear, capacious 
river, with 9 feet water over the bar, deepening 
after to 6 fathoms, and continuing from 4 to 7 fa- 
thoms for 25 miles. For the first 15 miles, the 
iand is stated to be good forest land, after which it 
becomes lower, and fitter for cultivation. Mr. 
Throsby has also proceeded over land from Sydney 
to Jervis’s bay, (having set out on the 23d of No- 
vember and returned on the 26th of December), and 
is decidedly of opinion, that a good road may be cut 
from Sydney to that harbor, and reports the land to 
be extremely rich and promising. The Sydney 
Gazette, of March 8th, says:—‘In confirmation of 
the many avowals that New South Wales has lat- 
terly rapidly increased in commercial prosperity, 
we state the pleasing fact that ten vessels have left 
the ports of Australasia, with ¢argoes for Europe, 
within the space of 12 hours.’ 

Hayti, The fugitive slaves from Turk’s Island 
have been given up, on well substantiated claims 
for them. 

Mexico. Several persons, lately arrived at New- 
Orleans from Verg Cruz, report that universal dis- 
content prevaile@at Mexico; that general Victoria 
and other chiefs had raised the standard of liberty; 
that great numbers of men had joined them, 
and that their force was daily increasing. “In 2 
word, that the reign of Iturbide could not last 


of the cross!” Some of the persons carried off| long.” 


from Scio have been restored, but all the young 
girls were still retained. A party of Turks forined 
the infernal project of getting possession of the 
French consu}’s house to murder the males and 
make slaves of the females, who had found an asy 
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Trade with the West Indies. 


We have been politely favored by an esteemed 
correspondent, (says the Boston Daily Advertiser), 














lum therein—but the ce-sul, M. Digeon, was ap- 


with the following extract from the circular ef the 
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comptroller of the treasury, addressed to the seve 


| 


rat collectors, &c. of the United States, Deeming 
it important that those interested in commerce 
should be possessed of the construction put upon 
the proclamation of the president, opening the 
trade with the British islands and colomes, we lose 
no time in laying these instructions before our 
readers. 
Circular to collectors, naval offivers and surveyors. 
Treasury, DerantTMeEnNT, 
Comptroller’ office, Sept. 14, 1822. 

Sin: You will reccive, herewith, a copy of the 
proclamation of the president of ihe United States, 
of the 24th ultimo, issued in conformity with the 
authority vested in lim by an act of congress pass- 
ed on the 6th of May last, entitled “An act in addi- 

tion to the act concerning navigation, and also to 
authorize the appointment of deputy collectors.” 

The proclamation specifies the British colonial 
ports in the West Indies, and in North America, 
which have, by anact of Parliament, of the 24th of 
June last, been opened to the vessels of the United 
States; and from which British vessels, possessing 
certain qualifications, may be admitted to entry in| 
the ports of the United States, until the end of the 
next session of congress. 

According to the terms of the proclamation, no 
articles can be imported into the United States, in 
any such British ship or vessel, other than articles 
of the growth, produce or manufacture of the Bri-| 
tish islands and colonies in the West Indies, the| 
case of British vessels coming from any such island 
or colony in the West Indies; and articles of the 
growth, produce or manufacture of the British co- 
lonies in Worth America, or of the island of Wew- 
Jfoundiand, in the case of such vessels coming from 
the port of St. Johns, in that island, or any of the 
ports in Worth America specified in the proclama- 
tion. 

This is a corresponding regulation with that con- 
tained in the third article of the act of parliament 
alluded to, in these words: ‘Provided always, that 
no articles enumerated in the said schedule shall 
be imported in any foreign ship or vessel, or in any 

British built ship or vessel so sold as aforesaid, un- 
less shipped and brought directly from the country or 
place of which they are the growth, produce or manu- 
facture,” 

It results that British vessels coming from. British 








colonial ports in Worth America, cannot bring arti- | 


cles of the growth, produce or manufacture of the 
British West India islands, or the productions of any 
other place or country; and when coming from the 
British colonial ports in the West Indies, cannot 
bring articles of the growth, produce or manufac- 
ture of the British colonial ports in Vorth America, 
or the productions of any other place or country. 
It is not to be understood, however, that the pro- 
clamation limits the importation in British vessels, 
to the growth, produce and manufacture of the par- 
ticular port or island from which the vessel may 


come;—on the contrary, a British vessel coming 


from any British colonial port in the /Vest Indies, 
may bring articles of the growth, produce or ma- 
nufacture, not only of su-b particular port, but also 
of any. other of the British colonial ports in the 
West Indies;—and a British vessel coming from a 
British port in North America, may bring articles of 
the growth, produce or manufacture, not only of 
such particular port, but also of any other of the 
North American British colonies. 

It may be proper to observe, that vesseis of the 
United States are neither affected by the act of 


nor by the proclamation of the president of the 
United States; but are still subject to the operation 
of the 3d section of the navigation act of the 15th 
of May, 1820—according to which they cannot im- 
port trom British colonial ports in Worth America, 
the productions of ihe British colonial ports in the 
West Indies, or those of any other place or country: 
nor from the British colonial ports in Worth Ameri- 
ca, or those of any other place or country; with the 
same privilege, however, as has alrealy been stat- 
ed, with respect to importations in British vessels; 
that ig to say, that the importation in American ves- 
sels are not to be limited to the articles of the 
growth, produce or manufacture of the particular 
port from which the vessel may come; but the same 
latitude is tv be enjoyed ia this respect as in the 
case of British vessels, 

As the act of congress and the president’s pro- 
clamations extend no farther than to the opening 
of the ports of the United States, on certain condi. 
tions and resisictions, to British vessels arriving 
from certain British colonial ports, such vessels and 
their cargoes are not entitled to the privileges of 
the convention between the United States and 
Great Britain, of the 3d of July, 1815; but British 
vessels arriving from such colonial ports, are liable 
to one dollar per ton for tonnage duties and light. 
money, and their cargoes to the usual discriminating 
duty of 10 percent. between tmportations of goods 
in vessels of the United States, and foreign vessels 
not privilered by treaty stipulations. 

Although the proclamation has no special refer- 
ence to exportations from the United States, of the 
productions thereof, in British vessels, yet from the 
spirit and intention of the regulation contemplated 
by it, 1am of opinion that the ports of the United 
States are to be considered so opened to British 
vessels, as to render the provisions of the act con- 
cerning navigation, of the 18th April, 1818, and 
of the act supplementary thereto, of the 15th of 
May, 1820, entirely inoperative,as well with respect 
to exportations as to importations. 

You will, therefore, consider British vessels hay- 
ing the qualifications mentioned in the proclama- 
tion, as being privileged to export the productions 
of the United States to any of the British colonial 
ports or places specified in it, and grant clearances 
accordingly. 








Bank of the United States, 


Ata triennial meeting of the stockholders of the 
bank of the United States, held by adjournment at 
their hall in the city of Philadelphia, on Tuesday 
the first of October, 1822. 

Thomas Eliicojt, esq. in the chair, and 

Witiam Meredith, Secretary, 

The following report of the committee of inspec- 
tion and investigation, appointed agreeably vo the 
resolution of the stockholders, at the meeting held 
on the 2d of September, 1822, having been adopted, 
it was 

Resolved, That the report, with its appendix, be 
published in the public papers; and that the presi- 
dent and directors of the bank of the United States, 
do also cause the same to be published in pamphlet 
form, and that a copy thereof be held at the dispo. 
sal of each stockholder, 

Your committee,.to whom was referred an ex. 
amination of the condition of the bank, report: 

That they have carefully considered and diligent- 
ly investigated the subject confided to them, But, 
before submitting any opinion or statement in dé- 





congress of the 6th of May last, before re/erred to, 





tail, as to its actual situation, thew beg leave to refer 
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_ ‘to the luminous exposition of the president, hereto 
appended, containing a fund of information in rela- 
tion to the institution, in connection with various 
topics of sound speculation and practical utility, 
which cannot fail to prove highly interesting to the 
stockholders, and to the public; while, at the same 
time, they illustrate the consoling truth that the 
most appalling difficulties may be surmounted by 
the steady application of industry, integrity and 
talent. 

In compliance with the provisions of the 13th 
article of the 11th section of the charter, your com. 
mittee have ascertained that the suspended debts 
at the bank and its various branches are 
Upon personal and other than stock 

securities $6,401,255 90 
And upon loans secured by pledges 


of stock 4,017,050 76 





Together amounting to 10,418,306 66 

Your committee are decidedly of opinion that 
the loss to the bank upon this debt, together with 
overdrafts, counterfeit checks, and from all other 
sources, cannot exceed $3,732,899, a loss arising 
partly from the peculiar situation of the monied 
relations of the country, but principally from a 
misplaced confidence in unworthy agents, But 
your committee feel gratified in saying that a fund 
more than sufficient has been derived from the pre. 
vious profits of the bank, and specifically pledged 
and set apart to meet this less; besides which it pos. 
sesses a surplus of 971,425 dollars 41 cents, arising 
from a balance which stood tothe credit of the pro. 
fit and loss account onthe Ist of July last, and from 
interest which has actually accrued, but which has 
not yet been paid, upon that portion of the suspend- 
ed debts, which, it is confidently believed, will be 
ultimately obtained, 

The preceding facts, with the following analysis, 
your committee feel assured will render the convic- 
tion irresistible, that the bank of the United States 
has now arrived at that point when its capital may 
be declared to be sound and entire, while it pos- 
sesses contingent interests of nearly one million of 
dollars, to be applied to such objects as the future 
administrators of its affairs may deem advisable. 
DR. Bank of the United States, to 

stockholders, for capital paid in $54,992,139 63 
The sum paid, but not yet extin- 

guished, for bonus, premium on 

four millions of 5 per cent. :go- 
vernment stock and for banking 
houses, provided for and to be ex. 
tinguished by the semi-annual ap- 
propriation of $60,000 

Estimate of all the losses of the bank 
up to the present period 

Balance 


2,015,802 15 


3,743,899 00 
971,425 41 





&41,723,266 19 





CR. Bank of the United States, by 
capital paid in $34,992,139 63 
The sum which has been paid on bo- 
nus, premium on four millions 5 
_ cent. government stock and 
anking houses, and which will be 
extinguished by a semi-annual ap- 
1,620,000 00 
‘Walue of banking bouses which have 
cost. $834,992 15, but which, at 
the expiration of the charter, will 
not then stand on the books of the 
bank at a value more than 
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Contingent fund of 3,550,000 dolls, © 
which will be increased by the 
transfers of 195,899 dollars from 
the balance of the profit and loss 
account as it stood on the Ist July 
last, to cover the losses sustained 3,743,899 99 
The balance that will remain of what 
appeared to the credit of the profit 
and loss account on the Ist of July, 
after having transferred to contin. 
gent fund $193,899 
The interest which has 
accrued on suspend- 
ed debts amounting 
to $1,279,520 54 
After deducting inte- 
rest on that portion 
whichis deemed bad 
of 511,808 20 


51,897 07 





767,712 35 
Advanced above par on 57,954 shares 
stock of the bank of the U, States 


which it holds—say $4 per share 151,816 00 





$41,723,265 19 
In addition to the above, the committee deem it 
proper to exhibit the following brief view of the 


present actual situation of the funds of the bank, 


and of their distribution:— 
The capital of the bank paid in is $34,992,139 65 
The circulation of bank notes 


amounts to 5,456,891 96 
The deposites are 6,776,492 74 
Unclaimed dividends 129,741 28 


Amount dut to sundry banks, in cur. 
rent account, and to individuals in 
Europe | 

Fund reserved to cover the losses 
sustained by the bank 

Profit and loss account, after having 
transferred to contingent fund 
G 193,899 

Interest, discounts, &c. received from 
Ist July to — September 


1,964,898 36 
5,743,899 00 


51,897 07 
388,237 Ql 





The total amount of funds are $53,504,196 99 





Which are distributed as follows:— 
In United States 5 per cent, stock $11,000,000 00 

United States 6 percent. stock 2,020,469 27 

Loans ou personal security 26,236,150 88 

Loans secured by bank stock 5,974,725 80 

Loans secured by mortgage 8,000 00 

Due by state banks, bearing inte- 
rest 739,918 76 

Real estate taken for debt, part 
of which is productive 

Amount due by sundry state banks, 
&c. in current account 

Paid on account of bonus, and 
premium on S,per cent. stock 

Banking house in Philadelphia 
and branches cost 

Notes of state banks on hand 

Specie in United States bank and 
branches 


587,102 38 
910,950 97 
1,180;880 00 


$34,922 15 
664,642 56 


5,346,434 22 





$53,504,196 99 





It might be deemed prudent to abstain from ex- 
pressing an opinion upon the future prospects of 
the bank, leaving each individual to draw his own 
inferences from the facts exhibited; yet your com- 


$95,802 15] mittee are unwilling to omit the expression of what 
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they believe to be a well grounded hope that the 
profits of the bank and its public utility will conti. 
nue to increase with the gradual developement aj 
its resources, If the bani has, under the embar 

rassment and perplexity in which it has been plac- 
ed, not only sustained its own credit, but that of the 
c.rculating medium of the country, with which its 
interest and prosperity are indissolubly connected, 
it can scarcely be doubted, that these difficulties 
being surmounted, and a more ample field opened 
for the exercise of its energies, an increase of pro- 
{it will result from a corresponding extension of its 
business. And whilst your committce have found 
jt impracticable to view this institution’ in any other 
light than as an establishment to effect great na- 
tional objects, they have been compelled to remark 
that, though those objects have been most fully 
attained, the institution itself has not received the 
support, which it is clearly the interest of the na- 
tion to afford. 


The past history of the bank has proved that 
where a sense of moral obligation is wanting, the 


the bank from the commission of frauds upon its 
vaults. Your committee therefore advise that the 
president and directors present a respectful me- 
morial praying—Ist. The enactment of efficacious 
laws, that adequate punishments may be inflicted 
upon such agents of the bank as may be guilty of 
malversation in office. 2dly. That they ask an al- 
teration in that part of the charter which requires 
that all the notes of the bank, which are payable on 
demand, shall be received in payment of debts due 
to the government, inasmuch as this requisition, as 
heretofore construed, has not only the tendency to 
prevent the bank from restoring to some sections 
of the country a sound circulating medium, but it 
may occur that the bank cannot safely place to the 
credit of the government, in cash, notes at one of- 
fice, which, according to the contract on the face of 
them, are payable at different and distant offices 
alone, and where only funds have been placed for 
their redempticn. 


Though your committce are aware, that not only 
the convenience of the public but the interest of 
the institution require an additional emission of its 
notes, and although they believe that, with a degree 
of exertion on the part of the cashier, these may be 
executed and put in circulation, while the business 
of the bank is confined to its present limit; yet they 
are satisfied that a considerable extension of the 
ordinary business of the institution, would render it 
wholly impossible for its officers to perform this 
service: itis therefore respectfully suggested, that 
congress be prayed also to pass a law, authorizing 
other agents of the bank to sign its notes, and, in 
the mean time, the committee recommend that the 
best means in the power of the president and di- 
rectors be taken to put in circulation a large addi- 
tional amount of notes, not exceeding the denomi. 
nation of twenty dollars. 


Your committee have not dicovered that any se- 
rious consequences have resulted to the interests of 
the bank (except those which have been followed 
by a public exposure) from want of obedience in 
disiant agents; they nevertheless deem it proper 
to advise, that the president and directors of the 
parent bank keep steadily in view the absolute ne- 
cessity of enforcing its own orders through all the 
various departments of the institution; without 
which, neither harmony can be expected in its ad- 
Ministration, nor security to the interests of its 


Your committee feel much gratification in being 


able to state, that the current expenses of the vank 


have been essentialiy reduced since the year 1819, 
anc while it might be supposed that the present 
embarrassed state of the commerce of the country, 
and the limited amount of interest heretofore divid- 
ed upon the capital of the bank, are strong admoni- 
tions to your agents to observe the most rigid econo. 
my; yet, inasmuch as the splendid edifice in which 
you are assembled is now so nearly completed, they 
cannot but recommend that it be finished, provided 
the expense shall not exceed 25,000 dollars. 
In taking into view the business of the bank, as 
connected with its different otlices, the committee 
think it right to recommend to the continued atten- 
tion of the president and directors the necessity of 
withdrawing those branches which are found to be 
unprofitable, and transferring their funds to those 
offices which shallseem to require additions! capi- 
tal. 
Your committee take great pleasure in unani- 
mously declaring that the circumstances of the bank 
fully realize the anticipations of the stockholders, 
as expressed at their last meeting, in regard to the 
president, who, by his talents, disinterestedness and 
assiduity, has placed its affairs in an attitude so safe 
and prosperous, as that the burthen of duty de. 
volving upon his successor will be comparatively 
light. 
THOS, ELLICO?T, 
Chairman.of the committee of inspec. 
tion and investigation.- 
Bank of the United States, 
October 1st, 1822, 
EXPOSITION 

Of the president of the bank to the stockholders. 

The stockholders generally have never had any 
view of the progress of the bank submitted to them. 
At the triennial meeting in 1819, it was my inten- 
tion to have given them such a view. I was, how- 
ever, advised that it would be more expedient to 
reserve the communication for a committee, and my 
opinion was cheerfully surrendered. But as it is 
my determination in 4 few months to quit the sta- 
tion with which you have honored me, and as my 
silence on a former occasion has kept you, as well 
as the public, in a great measure, ignorant of the 
difficulties in which I found the bank, and has sub. 
jected the administration, of which | have been a 
member, to censures which were unfounded, and 
which have fallen, in many instances, from the lips 
of the very persons who were the authors of the 
errors and misarrangements, to use no harsher ijan- 
guage, by which this institution was brought to the 
verge of bankruptcy and ruin, I will now present 
to you a short view of the progress and present 
state of the bank. Yuu will probably raise a com. 
mittee of inspection and investigation, and as far as 
any facts or circumstances which f shall present, 
may be deemed material, their accuracy or error 
may be ascertained. 

The institution commenced active banking ope. 
rations about the Ist of January, 1817, and in the 
course of that year established eighteen branches, 
being all that have been establislied. One was pro. 
jected at Augusta, but, on reconsideration, was 
abandoned. ‘The report of the committee of con- 
gress made in December, 1818, ms made you fully 
acquainted with so many leading details of the pre- 
vious management, and the lapse of time has made 
them so much less interesting than they would have 
been at an earlier day, that L mean to do little more, 





stockholders, 


in relation to the period which preceded 1819, than 
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present the results as they will be exhibited in the 
state of the bank, when I came to it. 

The bank, immediately on its commencement, 
did a very extensive business, imported vast sums 
of specie, paid its notes and those of the offices, 
without reference to the paces where they were 
payable at the bank, and atl the principal offices 
north of the Potemac; while they were under the 
charter, necessarily received every where in pay- 
ment of debts to the government of the United 
States; and drafts were given, without limit, on 
the parent bank, and northern offices by the west- 
ern offices, at par, or at a premium merely nominal. 
As soon as the notes of the southern and western 
offices were paid or received by the bank and north- 
ern offices, they were returned to them and re- 
issued in perpetual succession. An accompanying 
exhibit (1) willshew the enormous amount of the 
notes of southern and western offices which became 
chargeable on the bank, directly and indirectly, 
throughthe northern offices, The result was, that 
the bank andthe great northern offices were drained 
of their capital, and, on the 20th of July, 1818, only 
eighteen months after the institution began its ope 
rations, it was obliged to commence a rapid and hea- 
vy curtailment of the business of the bank and its offi- 


ee ey 


— 


bank itself continued, during the whole period 
to purchase and collect drafts on the south. 
ern and even western offices, though almost the 
whole active capital already lay in these quarters 
of the union, and though the great object of the 
curtailments was to draw funds from these points, 
The debt due in Kentucky and Ohio, instead of 
being reduced, was, within this period, actually in. 
creased upwards of half a million of dollars. An 
accompanying exhibit (3) will shew, that instead of 
getting relief from the southern and western offices 
generally, where curtailments had been ordered, 
the bank was stil further exhausted by the inter. 
vening operations. 

At the commencement of this period, (a period 
commencing with the order for curtailments, and 
ending March, 1819), the bank was indebted to 
Baring, Brothers & Co. Reed, Irving & Co, Adams, 
Robertson & Co. and Thos. Wilson & Co. the sum 
of 1,586,345 dollars 47 cents, growing principally, 
if not entirely, out of its specie operations, Of this 
sum, the greater part was paid during this period. 
‘it had, however, contracted new debts with Baring, 
Brothers & Co. and Thomas Wilson & Co. of which 
there remained due, including any balance which 
may have been due on the former accounts, the sum 


ces. During all this time it had the advantage of | of 876,648 dollars; and within the same period it 


immense government depusites. At the moment 
these curtailments were ordered, the government 
deposites in the bank and its branches, including the 


had disposed of 2,270,926 dolls. 65 cts. of its fund- 
ed debt, furnishing, by these compound operations, 
ways and means, in addition to its curtailments, to 


deposites of public officers, amounted to eight mil- | the amount of 1,561,259 dollars, 13 cents, and mak- 
liorls of dollars, («@) and they had been larger at|ing, with these curta:lments, a reduction in the pro. 


preceding periods. 


Curtailments were ordered, | ductive capital of the bank, within the period of 


from time to time, at the southern and western offi- | eight months, of eight millions of dollars and up- 
ces, to the amount of sevén millions of dollars, and | wards, - 


“at the parent bank to the amount of two, millions, 


At the close of this period, the discounts on per. 


though at the latter they were made to the amount | sonal security at Philadelphia, had been so long the 
of, 5,600,000 dollars and upwards, between the 30th | subject of curtailment, that but a small portion of 
July, 1818, and the Ist April, 1819. No curtailments | them admitted of further reduction, and, after great 
were ordered at the offices of New-York and Bos. | efforts, a rule had been established to reduce the 
ton, because theré was no room for them, yet neces- | discounts which had been granted on the stock of 
sity obliged them to reduce their business very | the bank at the rate of 5 per cent. every 60 days. 
much. ‘The curtailments at ail points, within the | These latter constituted the bulk of the discounted 
abovementioned dates, () being eight months, | paper, and so smalla reduction afforded no material 
were 6,530,159 dollars 49 cents. Yet, after these | relief against a great and immediate demand. Even 
immense and rapid curtailments, the most sensible | this small ‘reduction was the subject of loud, angry, 
and vital points (Philadelphia, New. York and Bos- |and constant remonstrances among the borrowers, 
ton) were infinitely ina worse condition than when | who claimed the privileges and the favor which 


the remedy was devised. 


they contended were due to stockholders, and some- 


An accompanying exhibit, (2) will shew the dis- |}times succeeded in communicating their sympa- 
tribution of capital at the close of this period. At |thies to the board. All the funded debt which was 
that moment the discount line of the important of- |saleable, had been disposed of, and the proceeds 
fice at Boston was only 94,584 dollars 37 cents! And | exhausted. The specie inthe vaults, at the close of 
when in this wretched state, the southern and west- | the day, on the 21st of April, 1819, was only 126,745 
ern circulation wes pouring in upon these weak | dollars 28 cents, and the bank owed to the city 
points, and the government at liberty, according to | banks, deducting balances due to it, an aggregate 
the practice of the time, to draw on either office } balance of 79,125 dellars 99 cents. 


or the bank, for the gross amount of its deposites, 


It is true, there were in the mint 267,978 dollars 


throughout the whoie establishment, whether, |9 cents, and in transitu from Kentucky and Ohio, 
south, north, east, or west. The southern and west- |over land, 250,000 dollars; but the treasury divi- 
ern offices were not restrained from issuing their |dends were payable on that day to the amount o! 
notes, which the; did most profusely. The cur-|near 500,000 collars, and there remained at the 
tailments, in many instances, resulted merely in a/close of the day, more than one half of the sum 
change of debts bearing interest for debts due by |subject to draft, and the greater part, even of the 
local banks, or the notes of local banks, on nei- |sum which had been drawn during the day, remain- 
ther cf which was interest received. The west-|ed acharge upon the bank, inthe shape of tempo- 


ern offices curtailed their discounted paper, bu 


t\rary deposites, which were almost immediately 


they purchased what were called race horse bills, withdrawn. Accordingly, on the 12th of the same 
to a greater amount than their curtailments. The | months the bank had in its vaults but 71,522 dollar? 





47 cents, and owed to the city banks a balance ©! 


(a) See the monthly statements, of the 6th and | 196,418 dollars 66 cents; exceeding the specie in 


830th of July, 1818. 


its vaults 124,895 dollars 19 cents. It must be again 


(5) I refer to the monthly stateinents of the 30th |remarked, that it had yet the sum before mention- 


of July, 1818, and ist of April, 1819.4 











jed in the mint, as well as the sum in transitu from 
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Ohio and Kentucky—this last sam (250,000 dollars) 
arrived very seasonably, on the next day or a day 
or two thereafter. ‘Ihe bank in this situation, the 
office at New York was little better, and the office 
at Boston a geat deal worse. At the same time, 
the bank owed to Baring, Brothers & Co. and to 
Thos. Wilson & Co, nearly $900,000, which it was 
bound to pay immediately, and which was equi- 
valent to a charge upon its vaults to that amount, 
it had, including the notes of the offices, a circula. 
tion of six millions of dollars to meet, to which was 
to be added the demands of depositors, public and 
rivate, at a time too, when the scarcity of money 
called forth every disposable dollar, and therefore 
created demands upon the bank for an unusual por- 
tion of the ordinary deposites and circulation. 
The sums which were collected daily on account 
of the revenue, in branch paper, were demandable 
the nextday in Philadelphia, and, at the same time, 
at every office of the establishment, at the discre- 
tion of the officers of the government. The revenue 
was principally paid in branch paper, as well at 
Boston and New-York as at Philadelphia; and while 


paper, the debentures, which amounted to one mil- 
lion of dollars every three months, were demanded 
and paid at the other in specie, or its equivalent— 
money of the place. Many additional details, in- 
creasing the difficulties of the moment, might be 
added. The southern offices were remitting tardily, 
and the western not at all. All the resources of 
the bank would not have sustained it in this course 
and mode of buginess another month!! Such was 
the prostrate state of the bank of the nation, which 
had only twenty-seven months before commenced 
business, with an untrammelled active capital of 
twenty eight millions of dollars. 

But it would have been fortunate for the institu 
tion if its danger had ceased here. There still re- 
mained in some of the trusts of the bank, some of 
the men who had contributed most to involve it 
in this state of things. AsI must be brief, and the 
subject is very extensive, I will advert only to the 
principal instance of the misfortunes and profligacy 
to which I allude. 

In the office at Baltimore of which James A. 
Buchanan was president, and J. W. M’Culloh was 
cashier, there were near three millions of dollars 
discounted or appropriated, without any authority, 
and without the knowledge of the board of the 
office, or that of the parent bank! S. Smith and 
Buchanan, of which firm J A. Buchanan wasa mem- 
ber, James W. M’Culloh and George Williams, (the 
latter a member of the parent board by the appoint- 
ment of the government), bad obtained of the pa- 
reut bank, discounts, in the regular and accustom- 
ed manner, to the amount of 1,957,700 dollars, on a 
pledge of 18,290 shares stock of the bank. ‘These 
men, without the knowledge of either board, and 
contrary to the resolves and orders of the parent 
bank, took out of the office at Baltimore, under the 
pretence of securing it by pledging the surplus va- 
due of the steck, already pledged at the parent bank 
for its par value and more, and other like surplusses 
over which the bank had no control, the sum of 
1,540,000 dollars: this formed a part of the sum be. 
fore stated to have been discounted by the president 
and cashier of the office without authority. When 
this stupendous fraud was discovered, attempts 
were immediately made to obtain security, and it 
was obtained nominally to the amount of 900,000 
dollars. It was probably really worth 500,000. For 
this the bank is principally indebted to the good 


—— 


of Baltimore, who were at the time members of the 

parent board. ‘The losses sustained at the office at 

Baltimore alone, the great mass of which grew out 

of this fraud and others closely connected with it, 

have been estimated at the immense sum of 1,671,221 

dollars 87 cents. The aggregate of the Josses of 
the institution, growing out of the operations which 

preceded the 6th March, 1819, exceed considcra- 

bly 3,500,000 dollars. The divends, during the 

same time, amount to, 4,410,000. Of this sum, 

1, 348,558 dollars 98 cents were received as the in- 

terest on the public debt held by the bank, which 

leaves, as the entire profits on all the operations of 
banking, the sum of 3,061,441 dollars 2 cents, which 
is less, by at least half a million of dollars, than the 

losses sustained on the same business!! 

When I was invited, and consented to fill the sta- 

tion I now hold, (4) I was alike ignorant and unap- 

prenhensive of the situation in which I have just 
described the bank (truly, I believe), to have been. 
i was at the moment remotely situated from the 
scenes of its active business, and its important tran- 
sactions. I had held, it is true, shortly before, to 
oblige my friends, a place in the board of the office 
at Charleston, at which I occasionally attended, and 
from what I saw there, as wellas from the public 
facts concerning the transactions of the bank, I 
was satisHed that there was a great want of finan- 
cial talent in the management of it. But I had not 
the faintest idea that its power had been 80 com- 
pletely prostrated, or that it had been thus unfor- 
tunately managed or grossly defrauded. 1 never 
immagined that when it had, at so much expense 
and loss, imported so many millions of specie, they 
had been entirely exhausted and were not yet paid 
for; nor that the bank was on the point of stopping 
payment, It was not untiltbhe moment I was about 
to commence my journey to Philadelphia, that [ 
was apprized by a letter (5) from a friend, who had 
been a member of the preceding board, that he 
feared, in a few months, the bank avould be obliged 
to stop payment, 

This was, indeed, appalling news. When I reach- 
ed Washington,.I received hourly proofs of the 
probability of this event. In Philadelphia it was 
generally expected. My memory deceives me 
much if [ found any one in or out of bank, who en- 
tertained a sanguine belief of its being able to sus- 
tain its payments much longer. On the contrary 
there was ({ think it cannot be forgotten) a public 
and general expectation that the nation was about 
to suffer the calamity of a currency composed en- 
tirely of irredeemable paper. The evil which thus 
threatened the country, is not at all to be compared 
with a suspension of a sound currency in times of 
war and great national emergencies. The former 
can only be conceived by a people who have stf- 
fered under a paper currency in profound peace. 
What a train of evils does it produce? The de- 
struction of public and private credit, the national 
torpor, the individual ruin, the disgraceful legisla- 
tion, and the prostration of the morals of the peo- 
ple, of which you may discover within your own 
territories, some examples, will give you some but 
yet a faint idea of the calamity which was about to 
fail on the country. 

On the bank it must have brought inevitablé ruin, 
for if it had failed, from its own mismanagement, 
to serve the great purpose for Which itjwas just be- 
fore established—that of restoring and preserving 
the soundness of the currency—tlere is no doubt 
that the hestility which its great habitual public use- 
fulness cannot now appease, would have overwhelm- 





management of Mesers, Oliver, Hoffman and M’Kim, 


ed it. Indééd.it would have had ne claim on the 
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would have suffered a merited fate. No exertions 
and no sacrifices were therefore too great to avert 
this calamity. It was not to be accomplished with- 


present administration, I was elected and took my 


time for this purpose. The principal errors which 
covery, and to them the proper remedy was imme- 


were immediately directed not to issue their notes, 
and the bank ceased to purchase and collect ex- 


ful and unjust, if I were not publicly to acknowledge 
my obligations and those of the bank, for the coun- 
tenance and support which he afforded to both in 


-which was very full, the state of the bank was sub- 


- The principal means of relief proposed and agreed 
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sympathy or the justice of the government, and 


out sacrifices: But they have been small, and infi- 
nitely jess than was expected. 
Thus stood the bank at the organization of the 


seat as president of the board on the 6th March, 
1819. - But some time of course was necessary to 
look into the state of the bank before measures of 
relief could be projected. [ts danger, however, 
was too manifest, and tov pressing to allow much 


produced the danger were fortunately of easy dis- 


diately applied. ‘The southern and western offices 


change on the south and west. A special meeting 
of the board was called, which the non-resident di- 
reclors were summoned to attend for the 9th April 
(the next month) and a correspondence with the 
secretary of the treasury was commenced, entreat- 
ing his forbearance and his aid, to which I beg leave 
to refer (6). To this officer I should be ungrate- 


this struggle. : 
At the meeting of the directors on the 9th April, 


mitted to them, a select committee appointed, to 
whom the subject of its difficulties was referred, 
and after very mature deliberation, that committee 
made a report which was unzanimously agreed to. 


to were: 

1. To continue the curtailments previously or- 
dered, 2. To forbid the offices to the south and 
west to issue thejr notes wlien the exchanges were 
against them. 5. To collect the balances due by 


local banks to the offices. 4. ‘'o claim of the go- | 


vernment the time necessary to transfer funds from 
the offices where money was collected, to those 
where it was to be disbursed, as wel! as like time 
(until the difficulties of the bank were removed) to 
transfer funds to meet the notes of offices paid into 
the bank or other offices, than those where they 
were payable according to their tenor. 5. To pay 
debentures in the same money in which the duties 
on which the debentures were secured, had been 
paid. 6. To obtain a loan in Europe for a sum not 
exceeding 2,500,000 dollars, for a period not ex- 
‘ceeding three years. 

These measures, simple and obvious as they are, 
and some of them so strangely overlooked so long, 
lifted the bank in the short space of 70 days (trom 
6 March to 17 May) from the extreme prostratron 
which has been described, to a state of safety and 
even some degree of power, enabled it to cease its 
curtailments, except at points where it had an ex- 
cess of capital, to defy all attacks upon it, and to 
sustain other institutions which wanted aid and 
were ascertained to be solvent; above all, to estab- 
lish the soundness of the currency which had just 
before been deemed hopeless; and, in a single sea- 
son of business (the first) to give to every office as 
much capital as it could advantageously employ. 
There are two of the measures thus adopted, on 
which I will enter into some detail, because they 
have been misconceived and misrepresented. 

1, Thecurtailments. ‘The immense curtailments 


—— 


tration of the bank was organized, have been stated. 
The public has been led to believe that these cur. 
tailments were made by this administration, and 
were the fruit of a policy which originated with it, 
Men who have sat at the board and knew the con. 
trary, or, which is little better, without taking the 
trouble to ascertain a fact which was so easily with. 
in their reach, have consented to propagate this 
slander. 

I now state and defy contradiction, and am ready 
to prove that no curtailment has been ordered from 
the time I took my seat, until this day. 

That any curtailments which have been made by 
the administration of which I have been a member, 
were made under orders which I found in force;— 
that the bank at Philadelphia continued to. curtail 
only 70 days after I took my seat, that the offices of 
New York and Boston were only required to sus. 
tain themselves, according to circumstances, until 
the scattered funds of the institution could be col. 
lected to give them capital; and further, that the 
greatest reduction of the discounts of the bank it. 


self, and all the offices north of Philadelphia, to- 


gether, at no one time, exceeded 400,000 dollars, 
until they were reduced by a want of demand for 
money which was general through the nation.— 
When this want of demand for money prevented 
the profitable employment of the funds of the bank, 
the only expedient to relieve it from the losses of 
unemployed capital which existed, was promptly 
and successfully employed, by purchasing of the 
government of the U States, first two millions of 
six per cent. stock, redeemable at the pleasure of 
the government, and afterwards four millions of 
five per cent. stock, redeemable in 1835, on terms 
which were then deemed highly advantageous to 
the bank, and which are so sull, as shall be hereaf- 
ter proved. 

It is believed that a candid and dispassionate in. 
vestigation of the facts will shew that, with the 
same means and under the same circumstarces, no 
change of proceeding or policy could have increas- 
ed the profits of the bank, (7) and that if the inter. 
est which has accrued on the heavy amount of sus- 
pended debt and not been received (and that it has 
not been received, is not the fault of the present 
administration, which did not grant the loans on 
which this interest accrued) be added to the divi- 
dends made and the accumulations reserved, the 
gains will be within about a half per cent. per 4n- 
num of the nominal profits of the preceding period, 
in which every thing was hazarded, and more actu- 
ally lost than all that was thus nominally gained. | 
should have had no disposition to make these com: 
parisons had they not been made necessary by false 
statements and representations of the same facts. 
In looking at these results, let it also be recollected 
what different circumstances characterized the dif- 
ferent periods. 

2. The other measure which I mean particularly 
to notice is the loan which was obtained in Europe. 
There was at the time this loan was projected great 
embarrassment in all the concerns of commerce, 
but the pressing difficulty was a real unsoundness 
in the bank circulation which constituted the whol¢ 
currency of the country. The weakness of the 
bank of the United States, has been exposed. That 
of the state banks was probably greater, though 
they were not subject to so many and such com- 
plicated dangers. ‘The revenue was accumulating 
to the credit of the government, at various points, 
in paper that if immediately pressed upon the banks 
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which had been made before the present adminis- 


(7) Statement of monies at interest, 
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which issued it would not have been, honored; and 
yet to have discredited it suddenly would have forc- 
ed the crisis of the unsoundness of all the bank cir- 
culation at a moment when it had no recuperative 
faculty, and must have ended in consequences alike 
disastrous to the bank and the country. On the, 
other hand to have imposed no pressure upon these 
banks would have been to cherish and perpetuate 
and increase the evil of anunsound currency. The 
course to be pursued by this bank was a subject of 
great delicacy and difficulty, ‘The situation of the 
country was exceedingly alarming. 

It was not simply the present evil that was dread- 
ed—the country was in its money coneerns in an ex- 
treme state of exhaustation. It was drained of its 
specie in the preceding year before the first in- 
stalment of the Lousiana stock became payable. 
The sum necessary to make the payment stood to 
the credit of the treasury in the bank and was trans- 
ferred to the credit of the holders of this stock. 
The agent of Baring, Brothers, and Co. had, for 
foreign account, at one moment, 2,410,000 dollars 
at his credit at the bank in Philadelphia, and on 
the ‘same day all the specie in the bank and all its 
offices did not amount to as mucli, It was impos- 
sible to have paid it, and the bank was obliged to 
enter into a contract to pay it in England by a giv- 
en time, with interest. In executing this contract 
it employed the whole operations of the next sea- 
son of business in foreign exchanges and paid a very 
large amount of interest; and at the time this loan 
was projected there remained a large balance due 
to Baring, Brothers and Co. on account of this con- 
tract. The country had been still further divested 
of the metallic basis in the interim, and a pretence 
was only wantiag by too many individuals and bank- 
ing institutions to stop payment. ‘To them it might 
have afforded immediate relief and profit, But to 
the bank of the United States it must, as already 
shewn, have caused inevitable ruin. At every 
hazard zt was obliged to continue its payments. Its 
ability to do so, depended on sustaining the credit 
of the country, and restoring the soundness of the 
currency. ; 

If its own vaults had been better replenished 
than they were, it could not have relied upon them 
alone. The ability of this bank to sustain its credit 
at no lime depends solely or principally on the spe- 
cie in its own vaults: but, on the general credit of 
the country sustained by the the usual legal and mo- 
ral obligations—destroy these practically, and all 
its power becomes feebleness, Thusit has, at any 
given moment, from 20 to 30 millions of dollars be- 
coming due to it within 90 days, besides very large 
sums standing in balances against other banks, and 
further sums in the notes of other banks. Now sup- 
pose at any moment, that a state of things should 
arise which should destroy the general credit of 
the country, and disable debtors, who in their turn 
depend on the same means for their ability to pay. 
to comply, with the first, and tempt him to disre- 
gard the last of these obligations, what would be 
then the situation of the bank of the United States? 
Yet that state of things was on the point of taking 
place; when the loan in question was projected. 

The country could bear no further exhaustion, 
however small, until it had a season to recover. 
But the second instalment of the Louisiana stock, 
was to be paid in a few months; and the sum to be 
withdrawn by foreigners, exceeded probably all the 
Specie in the two great cities of Philadelphia and 
New York. The bank would have been bound to 
pey it, had it received the local paper in payment 


of the revenue; and if it had refused it, we have| 





seen the disastrous consequences to which it would 
have led. It was a payment which the country 
could not, at the time, bear, and the ability of the 
bank was necessarily limited by the ability of the 
country. Hence, in a general view, the necessity 
and expediency of the loan. 


It has, I understand, been said, that events have 
proved that the loan was unnecessary, regarding 
merely the direct obligations of the bank. This is 
an objection which no mind capable of comprehend- 
ing the just policy of a national bank joan make, if 
the foregoing views be correct. Butit isnot true. 
Events on the contrary, proved it was indispensa- 
ble. What would the situation of the bank have 
been, if in October, 1819, upwards of two millions 
of dollars had been, in this section of the union, 
where it was payable, drawn from its vaults. Al- 
though they had been by that day considerably 
strengthened, yet all the specie in the bank, and 
all the offices on this side the Potomac, could 
not have met the draft! Will it be said, that the 
government had not, at the time this instalment 
was payable, a sufficient deposite to make the pay- 
ment? It is true, because the government, as soon 
as it was discovered that the public cre€it would 
not be made to suffer, disbursed the monies which 
must have been and would have been reserved ior 
this purpose; and thus the bank and the com. 
munity generally were relieved from the forei 
drain upon them, in the manner in which the relief 
was originally projected. 


Again—the burthen of this loan has been gréat- 
ly misrepresented. It has been supposed that in 
consequence of the subsequent want of demand 
for money, which prevented the bank from fully 
employing its capital, therefore the interest paid 
on this loan was a loss to the bank. - This might be 
admitted, and still the loan was not the less neces- 
sary. A sacrifice of gain was expected and intend- 
ed. Butthe factis notso. Although undoubtedly 
there was along period during which the capital 
of the bank was not fully employed, yet it so hap- 
pened, that the specific money derived from this 
lvan was emploved, and has not ceased to bring in 
| Six per cent. perannum from that day to this: With-' 
out it the bank could not have taken the govern- 
ment loan of two miilions of dollars in 1820, which 
remains yet unpaid, nor could it have done the pro- 
fitable business in foreign exchanges which it dia 
in that year, nor have distributed capitals as early 
as it did tothe northern offices, which infused into 
them a new life, nor could it have sustained the 
character or the usefulness of a national bank, until 
it should have collected by slow and painful means 
its scattered capital. 


I have said so much of the loan, not only because 
it is an important circumstance in the management 
of the bank, but also because it is a measure close- 
ly connected with the financial history of the coun- 
try, and-on which turned,in a great measure, the 
preservation of a sound currency, an event, how- 
ever unusual it is so to consider it, probably of 
more importance than any other in the history of 
the country since the late peace. In sustaining the 
banka great public purpose was served, but it cost 
not an additional cent. Censured though it may: 
be, I proudly say I suggested and advised this mea- 
sure, andam well content to bear the responsibility. 
of it. The loan was for only two millions ef dol- 
lars, and was payable on the 5th of July last. One 
million thereof has been continued at Sper cent. 
interest, and the other has been paid off at a pro- 
fit which would defray the charge of remitting the 
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of exchange. i - - 

During the present administration of the bank, 
considerable sums have been drawn from the capi- 
tal in erecting necessary buildings for the use of 
the institution, considerable burthens, which were 
previously created, have been discharged; one mil- 
lion of dollars have been paid on account of the 
benus to the government for the charter, six mil- 
lions of funded debt have been purchased, and are 
now held by the bank, three millions five hundred 
and fifty thousand dollars have been accumulated 
for the purpose of repairing the losses, which had 
been previously sustained, and there now stands to 
the credit of profit and loss the sum of 245,796 
dollars 7 cents; and there is due to the bank 
1,279,520 dollars 54 cents, for interest which accru- 
ed before the Ist of July last, on suspended debts, 
and which has not been received. 

The losses of the institution. were estimated, at 
the last meeting of the stockholders, at three mil. 
lions of dollars. They have been found to exceed 
that sum. The estimates of the dividend commit- 
tee, in July last, made the aggregate of the losses 
$3,743,893 This includes all losses to that time 
froin whatever cause. A very small portion of 
these losses, you will discover, has resulted from 
the business or management posterior to March, 
1819. It is hoped, trom the lapse of time, and the 
trying circumstances which have intervened, that 
the losses have reached their utmost amount. The 
greatest pains have been taken to probe the state 
of all the offices tothe botom, as the accompany- 
ing documents will shew. (8) 

The western debts, by. which are meant those due 
in the states of Ohio and Kentucky, have beena 


remaining million, even at the present adverse rate 


‘. subject of peculiar anxiety and attention. ‘To as- 


certain the exact state of them, the board were not 
satisfied to rely on the ordinary means, but dispatch 
ed the cashier of the bank, who was understood to 
be particularly well acquainted with these states, 
to look into the situation of the offices in Kentucky 
and Ohio, and to furnish an estimate of the proba- 
ble loss which would be sustaineduponthem. His 
reports which accompany this communication, will 
exhibit these resulis. lis estimates, very far ex- 
ceed those of the committees of the offices; and 
the parent board and the committees of that board 
have been governed by lis estimates, in forming 
their opinions of the amount of these losses. A 
number of investigations of particular cases have, 
in the course of the current transactions of the 


. . | 
bank, taken place, and, on all such occasions, his 


estimates of loss have appeared to be beyond the 
probable loss, with the exception of the cases of 
some local banks at Cincinnati. Doubts, however, 
of the sufficiency of these estimates, founded on 


the fear of the fraudulent disposition of some of | 


the debtors and the unjust laws of those states in 
relation to creditors, were excited—the board, 
therefore, in July 1821, set apart, as an auxiliary 
fund, in addition to the contingent fund of 5,550,000 
dollars, all excess over the par value of certain 
stock pledged and transferred to the bank, and all 
interest due and to grow due on the suspended 
debts at the offices in Kentucky, and Ohio, to be 
with the said “contingent fund” inviolably appro- 
priated to the extinguishment of the losses of the 
bank, unless otherwise ordered or advised by the 
stockholders at a triennial meeting or at a regular 
meeting which should be called for the purpose. 
The course of policy pursued by the board in re- 
lation to suspended debts, and particularly the 
debts due in the western states, was not to press 





— 


the debiors rigorously where they were Wiiling to 
give the best security in their power, and indeeq 
never to press them except with a view to Security, 
— The most hberal indulgence therefore has inyg. 
riably been granted where satisfactory security op 
the best in the power of the debtor has been given, 
On the Ist April 1819, the sum due to the bank, in 
Ohio, and Kentucky, including balances due by Jo. 
cal banks, was 6,551,12U dollars, 80 cents; on the 
30th August 1822 the sum due, including also rea) 
estate taken in payment, was $5,389,477 18, bein 
a reduction of $961,653 62 (0) but inthe debt now 
|due, is a consideravle sum of contingent interest 
which has been liquidated and notes taken for it, 
so that the reducuon will exceed one million of 
dollars of the principal.— Mortgages, and other col. 
lateral security deemed ample have in many cases 
| been obtained, in others valuable additional security, 
in others judg nents, and suits are pending in all, or 
nearly ail cases in which security has not been ob. 
tained, 

Vhe office at Cincinnati was discontinued in Sep. 
tember 1820, and a confidential agent is now em. 
ployed in winding up its affairs.—'lhe reasons for 
discontinuing this office it would be tedious and 
perhaps invidious to narrate, they shall be stated 
to uny cominittee you may appoint. It has been 
deemed inexpedient to discontinue any other of. 
fice. 

The several funds which may be relied upon to 
extinguish the estimated losses are the following. 
1, Accontingent fund of actual profits which has 
been reserved of three miilions five hundred and 
fifty thousand collars. 2. Any excess beyond the 
par value of 57,954 shares of the capital stock o/ 
the bank pledged to it and standing in its corpo. 
rate name onthe books, ithongh the debts secur. 
ed by these shares are only estimated at par, they 
give a claim to the bank which will cover any value 
beyond par, which the shares may hereafter bear. 
3. The sum of 245,796 dollars 7 cenis now stand. 
ing to the credit of profitand loss. 4. The sum of 
| 1,279,520 dollars 54 cents, arrears of interest due 
the bank, It must be remarked that this last sum 
includes interest as well on debts esiimated as bad 
and doubtful as on those deemed goud. There is 
now no charge on the bank besides ordinary cur- 
\rent charges, except 69,090 dollars semi-annually, 
~which will, if applied fur the duration of the char- 

ter, extunguisa the bonus, the premium on the five 

| per cent. loan, and within a trifie of forty per cent. 
lof the cost of the banking houses which have been 
erected, and of any that in all hkelihood will be 
hereafter erected, as well as the completion of the 
building in which you are assemblqd; and althuughk 
I have been opposed and have even entered my dis- 
|sent upon the journals, to some of the acts of the 
board in relation to this building, I nevertheless do 
advise, as it is so near completion and is so beauti- 
ful a specimen of architecture, that it be finished. 
[t never again can be done at so small an expense, 
jand never under the superintendance of an agent 
more skilful, faithful, economical and accurate, than 
the gentleman who planned and has so far execut- 
edit. The additional expense will be small. (9) 

It was expected by the stockholders at their last 
meeting, that the bank would have been énabledto 
have repaired the losses which had been sustained, 
and to have made a dividend in January, 1820.— 
Yhis the increased estimates of the losses and the 
stagnation of trade concurred to prevent, while the 


(0) Vide monthly statements for ist Apml 7819 
and 30th August, 1822. 

















——. 


NE to 
deed 
ITity, 
inva. 
ty op 
ven, 
K, in 
Dy lo. 
Nn the 
0 real 
being 
t now 
erest 
for it, 
On of 
r col. 
Cases 
urity, 
all, or 
en ob. 


n Sep. 
¥ em. 
nS for 
is and 
Stated 
3 been 
ier of. 


bon to 
wing, 
ch has 
-d and 
id the 
ock of 
corpo. 
secur- 
r, they 
Value 
- bear. 
stand. 
sum of 
§t due 
st sun 
as bad 
here is 
y cur- 
nually, 
> char- 
he five 
r cent. 
e been 
vill be 
of the 
hhuugk 
ny dis- 
of the 
less do 
yeauti- 
ished. 
pense, 

agent 
e, than 
xecut- 


4 (9) 

eir last 
bled to 
sined, 
820.— 
d the 
ile the 


11819 


NILES’ REGISTER—OCTORBER 12, 1822—BANK OF THE U.STATES. 95 








I 





———— 
same causes have diminished the amount of the di- 
vidends which have since been made. It will be 
seen, however, on reference to the accompanying 
statement, (10) that the bank would have been able 
to have made dividends which would, no doubt, 
have been satisfactory to the stockholders during 
the whole period of this administration, had it been 
incumbered as well with the losses as the various 
embarrassmeuts which belonged, in their origin, to 
a previous period, me etahh 

The expenses of the institution very soon attract 
ed the attention of the present administration, but 
it was not practicable to reduce them immediately. 
An accompanying statement (11) however, will 
shew that much has been done towards the accom- 
plishment of this object. The amount is still en- 





urmous compared with the profits growing out of 
‘he proper operations of banking; that is to say, | 
‘ue profitsef the bank, exclusive of the dividends | 
eceived on the fuaded debt, which it holds and | 
which require ho Manegement or expense in the re- | 
ccipt of them. 

‘bbe monthly statements cf the bank exhibit an} 
analysis of the state and current businéss of the 
bank and the several offices, as perfect as the na- 
ture of the subiects will permit: butif taken with 
out explanations they are often likely to mislead. 
No altempt at this time and inthis form to give 
such explanations in a general way would be ad 
missible, or practicable, but all such will be cheer- 
fully and premptly given in reply to every inquiry 
on particular points which may be presented. 

You will probaby desive to have some notices of 
the condition of the principal funds in which the 








capital is invested. ‘This lt will briefly attempt: 

i. Phe discounted paper. 
this bank and its offices is probably as good, or 
better, than tbe current paper of other banks, tn | 
the places respectively where itis due. ‘There is, 
however, unfortunately a heavy mass of suspenced 
paper On which interest 1s continually accruing, a 
great part of which will, no doubt, in time be re- 
covered, but which adds litUe or nothing at the 
present time, to the fund from which the bank is 
tu divide. here is one portion of this which, in 
dependent of the losses already sustained by it, and 
which are included in the estimates, ! consider as 
very good and productive. | mean the forfcited 
stock consisting of 37,954 shares which may be 
considered as a reducuion ot a capital guite too 
large, to the extent of their par value, 

Ul. Khe funded debt held by the be»k. This now 


‘The current paper of | 





consists, with the exception of a very inconside- 
rable sum, (1) of seven millions of five per cent. 
stock subscribed by the government; (2) of two 
muillions of six per cent stock purchased in 1820, 
redeemabie at the pleasure of the government; (3) 
of four millions of five per cent. stock purchased in 
18:1, and redeemable on the Sist of December 
1835, The two millions of six per cent stock, of 
the lean of 1820, will, in all likelihood, be speedily 
redeemed. ‘the four millions of five per cents. are | 
longer irredeemable than any other stock of the 
government of the United States, and hence pro 
bably this stock is more valuable than any other 
Steck of the government of the United States. it 
*s quoted higher in the London market than the} 
average of the six percentstocks. When the bank 





obtained this stock it was deemed a great bargain. 


now sold at a profitable rate, as it may be, the, 
same persons, if it rise, would condemn the sale 
of it. Leaving these persons then to the indul- 
gence of their apinions, it may be remarked that 
the more the bank can retain of this stock the bet- 
ter for the institution. It wants active funds buat 
for two purposes: Firstly, to pay the loan of 
$1,000,000, due in London. And, secondly, to give 
additional capital to its offices. All the offices 
south of Philadelpha, I venture to say, have as 
much capital as they can use advantageously. 

1 cannot stop to give my reasons for this opinion. 
itis doubtful whether more than half a million in 
addition to its present funds could be proftably 
employed at the parent bank: more than an ad- 
ditional million Lam satisfied cannot, under any cir- 
cumstances, be profitably employed at New York, 
(a great many crude suggestions to the contrary 
notwithstanding): and I doubt whether at this mo- 
ment a dollar more ought to be added; though I am 
of opinion that a million ought to be added tothe 


| capital of that office ut a proper time, making the 


capital 2,500,000 dollars. Half a million added to 
the capital of the office at Boston, making the 
capital 1,500,009 dollars, willbe enough for that 
office. Ailthis will be supplied by the redemption 
of the two millions 6 per cent. loan, and if a little 
more be necessary, it will soon be supplied from: 
the suspended debt. I think, therefore, if the bank 
find it necessary to part with a million and a half of 
this loan, it ought to co it with regret; but it should 
on no account, pert with more. The unextinguish- 
ed pari of the piemium of this loan is about 44 per 
cent, and the last London quotations are 95. a 96, 
and the exchange in favor of London 10 to 104 per 
cent. It is obviuus, therefore, that at the lowest 
quotations now or al any other time of this stock, 
it would realize the cost, in connexion with the 
rate of exchange, the rise of which against this 
country, is supposed to be the principal cause of 
the depression of this stock. Here is one error in 
relation to this subject which it may be worth ex- 
plaining. 

it is supposed by some, that because the govern- 


| Ment of the United States have not been enabled 


to convert their six per cent. stocks into fives, that 
a five per cent stuck is deemed undesirable abroad; 
but the governnjent has never offered a stock lke 
that which the bank holds inexchange for the sixes. 
it has offered a siock redeemable in eight or ten 
years. he stock heid by the bank is not redeema- 
bie in less than 13 years and3 months, No strong- 
er proof can be given that the sixes would be ex- 
changed for such a stock, than the fact that is quot- 
ed higher than the average of the six per cents. 
in the London market. . 
The bank, by a resolution of the 28th day of 
November, 1816, agreed to remit to the holders of 
the capital stock of the bank, residing in Europe, 
the dividends which should be declared thereon, 
free of expence, This was deemed a very disad- 
vantageous and burthensome eng«gement on the 
part of the bank—advice of eminent counsel has 


| been taken, to know whether the bank was bound 


to continue these remittances, and it has been ad- 
vised that it was not bound longer than it should 
desire to do so from its own views of expediency 
or advantage. It was determined therefore to dis- 
continue this agency excent a# to those who had 


it is now uansually depressed, from causes which! made regular requisitions or who should do so by a 
’ ? . . 

probably cannot be premanent, and some stock | given day. Asto these it was thought better that 

holders who urged the bank to endeavor to take| the bank should make the sacrifice which these 


itat any price, begin now to doubt whether the| 
nsutution were not better without it. 





remittances required, then incur the suspiciog of 


if it were| having misled the holders of stock who had made 
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the requisition, perhaps, under the impression, 
that the regulation was not disadvantageous to the 
bank, and that it would be permanent; as to all 
others there was no pretence of claim. There is 

one case of 3,540 shares which is under considera- 
tion, which the bank has heretofore determined 
“not to be entitled to this privilege, but the parties 
have urgeci a reconsideration of it. Ifthis be em- 
braced the number of shares on which the bank 
has determined to continue remittances, will be 
15,330 ‘shares. If they be excluded the number 
wili be 11,790 shares. 

With these facts, and an inspection of the docu- 
ments wich are referred to and ready to be exhi- 
bited, the stockholders will be able to form an 
opinion for themselves, with all the lights and in. 
formation which I have or of which the subject is 
susceptible, of the state of the bank, and may of- 
fer their advice and express their opinions accord- 
ingly. LANGDON CHEVES, 

President bank United States. 


[Mr. George Williams, implicated in the preced.- 
ing exposition, has publicly requested a suspension 
of public opinion. ] 
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CHRONICLE. 

A trader, named Jonas Whitney Farnsworth, who 
says he was of Boston, has been tried at the U.S. 
district court, sitting at Batavia, N. Y. found guilty, 
and sentenced to death, for forging United States’ 
patents for military bounty lands. The fellow had 
every thing complete for carrying on the business. 


Money. Messrs. Astor & Son have taken the 
New York canal loan, at 6 per cent. interest. On 
$100,000 they gave a premium of 74 percent. and 
fh on 150,000 a premium of 7, 
| ee oe - . Emigration. A number of cotton weavers have 

At started from Carlise, Eng. for the United States. 
A great many Irish emigrants, who arrived at St. 
Johns, N. B. on their way to the U.S. are reported 
to be in extreme distress—without the means of 
reaching their destination. 

Mississippi lead, On the 12th ult. 12,000 lbs. of 
Mississippi lead arrived at Detroit, from Green Bay. 
\t was transported by water the whole distance, with 
the exception of the short portage between the 
Fox and Quisconsin rivers. 

Baltimore. One of the most severe electioneer- 
ing contests that we have known of took place in 
this city on Monday last, for the choice of electors 
of mayor. The ticket presumed favorable to the 
election of Edward Johnson, received 3518 votes, 
and that supposed friendly to the re-election of 
John Montgomery, 3500—majority for Johnson 
eighteen. 

Hassachusetis. Ytis announced that Mr. Jonathan 
Rassel declines a re-election to congress. 


New Hampshire. Messrs. Bartlett, Harvey, Mat- 
son, Plumer and Whipple are elected to congress; 
anew election must be held for the sixth member, 
no one having a plurality. 

Delaware is one of the states in which the old 

’ parties of republicans and federalists are maintain- 

ed in nearly their former warmth and activity. The 
| late election for governor and representatives in 
| congress was severely contested. Mr. Haslett, son 
of the patriot who fell at Princeton, was the re- 
publican candidate, and judge Booth received the 
federal support for governor. The former was 





We have not seen a return of the votes for con. 
gress, nordo we know who is elected. 
Maruland—Elections for congress In the dis. 
trict composed of the city and county of Balti. 
more, sending two members, col. Peter Little re. 
ceived 6867 votes, and gen. Samuel Smith 6765, 
John Patterson, esq. who opposed col. Little, had 
1874 votes. Dr. Joseph Kent is re-elected without 
opposition from the district composed of Prince 
George’s and Anne Arundel counties. The returns 
from the other districts will be noted hereafter. 
Kentucky. The Louisville Morning Post of the 
20th ult. states the fact that “a specie dollar has 
been selling for some weeks in that place for $2.95 
of their bank paper.” 
Mississippi. ‘The vote lately taken for a repre. 
sentative in congress stood thus—for Mr. Rankin 
4,811; for Mr. Poindexter 2,654. 
Michigan. Six new counties have been laid of 
by gov. Cass, extending from the Saginaw bay and 
river. This territory is rapidly populating. The 
troops at the Saut de St. Marie are very comforts. 
bly quartered; and it was supposed that those a: 
Saginaw would be equally well situated by the 10th 
of the present month. On this subject the Detroi: 
Gazette remarks—«It is gratifying to reflect that 
the expense of erecting the barracks at the two 
posts alfided to, will be even less than the same 
species of work would have cost in any ot the states: 
such has been the economy with which their erec- 
tion has been conducted, that the government will 
be put to the cost of scarcely a single article, ex. 
cept those of iron, nails, and glass,” 
Louisiana. The mayor of New-Orleans has caus. 
ed the following letter to be published for the in- 
formation of the citizens. It is dated St. Martins- 
ville, 9th July, 1822. “The good people in this 
place are all on the alert. The freedom and equality 
granted to the blacks by the Mexican constitution, 
have set the slaves from this neighborhood on the 
wing for that country. A gang of fourteen, (six 
of whom were arrested), were met in the Grand 
Prairie between the Mesmentas and Ceriassis. We 
have just learned that seventy five started last night 
from the Vermillion. Night before last, four were 
arrested in this place, as they were absconding 
with their masters’ horses, It is said that a mulatto, 
son of Mr. Feuville Declauet, leads thoge who have 
not been taken. <A mulatto, belonging to Mr. Ac- 
tave de Ja Eloussare, had stolen his master's horse 
and saddle and gun, and was making off when he 
wasarrested. ‘The rascal asked if, by the common 
law, they had a right to do so. He was formerly a 
servant of judyre Porter’s, and thbught that he had 
picked up law enough while dusting his master’s 
law books to shield him from harm in case of arrest. 
Another fellow, belonging to Dr. Alphen, called on 
Mr. Robin to borrow his horse. Robin lent him 
his horse, and away the fellow went, full speed; but, 
fortunately, the horse fell and he was arrested. 
This fellow had learned that the plot had been cis: 
covered, and that it was known that he was at the 
bottom of it, and but for the falling of his horse 
would have made his escape. 

A true copy. DAVEZAC, Sec’ry.” 

York, (Penn.) Oct. 5. On Tuesday last a drove 
of 300 merino sheep passed through tais borough, 
destined for the state of Ohio. No state in the unioa 
is more active in retrieving past errors than Ohio; 
her citizens have learned that sale and barter, an¢ 
speculating in bills of credit, without productive 












elected last week by a majority of 22 votes. 


labor, leads to inevitable bankruptcy. 
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